
Prem Shanker & Co.
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,
The Members of
PROJECT HOPE INDIA - THE PEOPLE TO PEOPLE HEALTH FOUNDATION

Report on the Financial Statements
We have audited the accompanying financial statements of PROJECT HOPE INDIA - THE PEOPLE TO

PEOPTE HEALTH FOUNDATTON ("the Company"), which comprise the Balance Sheet as at 31't March,

2019 and the lncome and Expenditure Account for the year then ended, and a summary of the
significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these financial

statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

, This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report underthe provisions of the Act and the Rules made

there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditors' judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. ln making those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances" An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by the Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our atudit opinion on the financial statements.

Regd. Office:A-29, Lower Ground Floor, Pandav Nagar, New Delhi- 110092
P h o n e : +9 1 -1 1 -224824 40 I 2248307 3. Mob i le : +9 1 -98 1 1 252292

Branch Office: E-06, World of Mother, Akurdi, Pune - 411035, Maharashtra
E-mail: prem@ca-psc.com. Website: www.ca-psc.com



Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the
state of affairs of the Company as at 31st March, 2019, and its Surplus for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1,, The Companies (Auditor's Report) Order, 2015, issued by the Central Government of lndia in terms of

sub-section (11) of Section 143 of the Act (hereinafter referred to as the "Order"), is not applicable
to the company and thus, no comments are offered on the matters specified in paragraphs 3 and 4
of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet and lncome and Expenditure Account dealt with by this Report are in
agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014 (as amended).
(e) On the basis of the written representations received from the directors as on 31't March,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31't March, 2019 from being appointed as a director in terms of Section 164 (21 of the Act.

(f) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 20L4,in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company.

For M/s Prem Shanker & Company

IPartner]
lM, No.:- 0991851

Place: New Delhi

Date: L6/05/2019

[Chartered Accou ntants]

[FRN No:021824N]
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PROJECT HOPE INDIA. THE PEOPLE TO PEOPLE HEALTH FOUNDATION
Balance sheet as at 3lst March, 2019

Pa rticulars Note As at As at
No. 31st March, 2019 3lst March, 20lg

(<)(<)
EQUITY AND LIABILITIES:

Shareholders'funds
Share Capital

Reserves and Surplus

Current Liabilities
Short Term Borrowings
Other Current Liabillties

10,000

20,09,994
10,000

14,37,21,6

20,L9,884 1.4,47,2L6

4,04,415
35,000

1,01,505

Total

4,04,4t5 1,35,505

24,241299 t5,93,721

92,865 1",O2,299

4,1,5,6504,15,650

5,08,515 5,L7,949

ASSETS

Non-current Assets

Fixed Assets

- Tangible Assets

Long Term Loans and Advances

Current Assets

Trade Receivable

Cash and Cash Equivalents

Short term Loans and advances
Other Current Assets

9

1.0

t7
12

12,96,850

5,44,219

30,516
44,200

10,37,573

34,200
tg,t5,7g4 L0,55,773

24,2!,299 t5,93,721Total
Notes and Significant Accounting policies 1.-2

The accompanying notes are an integral part of the financial statements

As per our Report of even date attached hereto
For M/s Prem Shanker & Company

IChartered Accountants]

IFRN:021824N1

For and on behalf of the Board of Directors of

Director

[DlN: 07597218]

[Add; 9312, DDA Flat,

Sector C-9, Vasant Kunj,

Delhi - 1100701

Cheena Malhotra
Director

IDlN: 07599599]

[Add: F1U/81, Near lncome Tax

Colony, Pitampura, Delhl- 1100341

":"'"" '';tTfij'" to Peopre Hearth Foundation

Prem Shanker

IPartner]

[M. No.:099185]

Place: New Delhi

Date: 1.6/05/2019
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PROJECT HOPE IND!A. THE PEOPLE TO PEOPLE HEALTH FOUNDATION
lncome and Expenditure Account for the year ended March 31st, 2019

Particulars Note For the year

No. ended

For the year
ended

31st March, 2019 31st March, 2018(<) (<)

INCOME

Voluntary Contribution/Donation

Total Revenue

EXPENSES

Expenses for Object

Administration Salary

Depreciation and Amortization
Other Expenses

Total Expenses

Surplus(Deficit) before amount set apart (lf any)
Less : Amount accumulated or set apart

Surplus (Deficitlbefore Taxes

Tax Expense:

Cu rrent tax

Surplus(Deficit) for the year

Earnings per equity share :

(Face Value per share { 10 each)

- Basic

- Diluted

Notes and Significant Accounting Policies

Prem Shanker

IPartner]

IM. No.:099].851

Place : New Delhi

Date: 16/05/2019

5,72,668-

5,72,668

5,72,668

572.67

572.67

For and on behalf ofthe Board of Directors of
Project Hope lndia- The People to People Health Foundation

13 1,58,60,463 72,01,L56

1,58,60,463 72,0L,L56

14

15

7

16

1,30,60,533

8,04,223

39,333

13,83,706

43,95,544

4,70,034

5,067

8,80,695

L,52,87,795 57,4L,340

14,59,916

5,00,000

9,59,815

9,59,816

9s9.82

959.82

1.-2

The accompanying notes are an integral part of the financia! statements

As per our Report of even date attached hereto
For M/s Prem Shanker & Company

ICha rtered Accountants]

IFRN:021824N1

*M01"*
Director Director

Ny
Malhotra

[DlN: 07597218] lDlN:075995991

[Add: 9312, DDA Flat, [Add: F1U/81, Near lncome Tax Colony,

Sector C-9, Vasant Kunj, Pitampura, Delhi - 1100341

Delhi - 1100701


